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California is one of the ten largest economies in the world with a 2007 gross state product (GSP) of $1.8 trillion.
  California nonfarm businesses have lost 72,700 jobs since August 2007.  Every Southern San Joaquin Valley county currently has unemployment rates that are up by 2% or more from the previous year.
  
California Economy

· In 2007, California's total GSP was $1.8 trillion as compared to the United States with an estimated gross domestic product (GDP) of $13.7 trillion. 

· California's GSP ranks it as the 8th largest economy in the world, following the United States ($13.8 trillion), Japan ($4.3 trillion), Germany ($3.3 trillion), China ($3.2 trillion), United Kingdom ($2.7 trillion), France ($2.5 trillion), Italy ($2.1 trillion).

· Major industrial economies smaller than California's include Spain ($1.4  trillion), Canada ($1.4 trillion), and Brazil ($1.3 trillion).

Job Market
· California nonfarm businesses have lost 72,700 jobs in payrolls from August 2007 to August 2008, a decrease of 0.5%.  Nationwide, nonfarm payrolls were down 84,000 jobs over the month and down 283,000 jobs over the year.  The 0.5% year-over rate decrease in California jobs was more than the 0.2% rate decrease of the nation. 
 
· The Educational and Health services sector saw the largest gains in the last year, with an increase of 50,200 jobs within the sector. 

· From August 2007 to August 2008, nonfarm payroll jobs rose in 6 of the 11 major industry sectors: 

· 50,200 in Educational and Health Services;

· 26,300 in Government;

· 14,100 in Leisure and Hospitality;

· 8,400 in Professional and Business Services;

· 900 in Natural Resources and Mining; 
· 500 in Other Services
 

· The Construction sector lost the most payroll jobs by far with 79,200, followed by Financial Activities with 33,300; Manufacturing with 28,800; Trade, Transportation and Utilities with 24,600; and Information with 7,200 jobs lost. 

Fastest Growing Jobs in the Southern San Joaquin Valley
· Fresno: 

· Psychology Teachers, Postsecondary;

· Network Systems and Data Communications Analysts;

· Home Health Aides;

· Mechanical Engineering Technicians;

· Industrial Engineers 
 

· Kern: 

· Boilermakers;

· Paving, Surfacing, and Tamping Equipment Operators;

· Reservation and Transportation Ticket Agents;

· Structural Iron and Steel Workers;

· Employment, Recruitment, and Placement Specialists 

· Kings: 

· Medical and Clinical Laboratory Technicians;

· Real Estate Sales Agents;

· Home Health Aides;

· Education Administrators, Preschool and Child Care;

· Clinical Counseling, and School Psychologists 

· Tulare: 

· Engineering Managers;

· Business Teachers, Postsecondary;

· Computer Software Engineers, Systems Software;

· Network Systems and Data Communications Analysts;

· Personal Financial Advisors 

· California: 

· Network Systems and Data Communications Analysts;
· Computer Software Engineers, Applications;
· Forensic Science Technicians;
· Skin Care Specialists;
· Veterinary Technologists and Technicians 

Greatest Number of Job Openings 2004 to 2014 in the Southern San Joaquin Valley
· California: 

· Retail Salespersons;

· Cashiers;

· Waiters and Waitresses

· Fresno: 

· Farmworkers and Laborers, Crop, Nursery, and Greenhouse;

· Retail Salespersons;

· Cashiers 

· Kern: 

· Farmworkers and Laborers, Crop, Nursery, and Greenhouse;

· Cashiers;

· Retail Salespersons

· Kings: 

· Farmworkers and Laborers, Crop, Nursery, and Greenhouse;

· Retail Salespersons;

· Elementary School Teachers, Except Special Education 

· Tulare: 

· Farmworkers and Laborers, Crop, Nursery, and Greenhouse;

· Retail Salespersons;

· Cashiers 

Unemployment (August 2008) 
· Statewide:  7.6% (Up from 5.5% in 2007);

· Fresno County:  9.7% (Up from 7.4% in 2007);

· Imperial County:  24.7% (Up from 21.2% in 2007);

· Kern: 9.5% (Up from 7.5% in 2007)
· Kings: 9.5% (Up from 7.3 % in 2007)
· Los Angeles County:  8.2% (Up from 5.3% in 2007);

· Sacramento County:  7.7% (Up from 5.7 % in 2007);

· San Bernardino:  8.6% (Up from 6.0% 2007);

· San Joaquin County:  10.2% (Up from 7.8% in 2007);
· Tulare: 10.6% (Up from 8.2% in 2007); 

Trade Import/Export  
· California leads the nation in export-related jobs; about one in seven jobs in the state is related to trade.

· In 2005, California’s agricultural exports ($8.2 billion) accounted for 14% of all U.S. agricultural exports.

· The San Joaquin Valley is California's leading agricultural producing bioregion, and five of its counties -- Fresno, Kern, Tulare, Merced, and Stanislaus-- rank among the state's top 10 counties in farm production value.
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