


504 ACE LOAN FUND I. (2004), LLC

1200 Wilshire Blvd., Suite 404 
Los Angeles, California 90017  

Phone #: 213-362-9111
Fax #: 213-362-9119

December 22, 2014

504 ACE Loan Fund I (2004), LLC
1200 Wilshire Boulevard, Suite 404  Los Angeles, 
CA 90017

Dear Members:

We have liquidated the remaining two loans of the $10 Million 504 ACE Loan Fund I (2004) portfolio and
are providing the final fund distributions for 2014 and closing the fund. With the enclosed final
distributions, each fund investor will have had 100% of its 2004 investment recaptured and our fund will
have generated an unleveraged “cash on cash” market rate of return of not less than $2,063,184 with
the average ROA of 5.34% and ROE of 5.46% for this 10 year double bottom community
development investment.

We believe the fund has met and exceeded the double bottom line goals we established in 2004. This
success was especially impactful given the significant number of minority led enterprises we assisted and
the dire economic conditions under which we have operated since 2009.

While past performance is no guarantee of future results, we believe our fund management results were
best in class and exceptional for the very few minority-led organizations in which local financial
institutions have invested during the last decade.

Sincerely,

Michael Banner
Manager Member
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504 ACE Loan Fund I (2004)
Comparative Return Analysis

5 Year Treasury

10 Year Treasury
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for 504 ACE Loan
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20 Year SBA 504
Debentures



504 ACE Loan Fund I (2004)
Impact Analysis

$5,489,981 , 45%

$6,751,316 , 55%

Borrower Type

for -profit non-profit



504 ACE Loan Fund I (2004)
Impact Analysis

$1,168,500 - 9.0%

$6,214,645 - 51%

$1,812,750 - 15%

$3,045,402 - 25%

Black/African-American

Borrower Ethnicity

Asian/Pacific Islander White/Caucasian Hispanic/Latino



504 ACE Loan Fund I (2004)
Impact Analysis

$895,000 - 7.0%

$6,643,145 - 54%

$3,381,481 - 28%

$951,671 - 8.0%

Property Type

Retail Office Industrial

$370,000 - 3.0%

Community Facility Mixed-use
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